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The.Outlookfor the

Motor Industry
The automobile Industry Itpassing llitourh an epoch-mar-

Ing period, result of re-
adjustment from n peace to itwar basis, msnr things having
occurred which are 6! vital lm.portance to present anil futttrs
motor stockholders, at In clearly
set forth In an article appearing
in our lortnlchtlr publication

Securities Suggestions
Number ten anil eleven of thltpublication, which currrntlr dis-

cusses Important detelopments
In the flnatictal world, also con
lain comprehensive and Interest-
ing articles on the following
subjects:

Eqsipmtnt Companies in Wir and Peace.
Intettrarnt Position of American Woolen

The Investment Vilne of Ohio Oil
Fortnightly Market Analysa

The Fart I'ajment Plan

To net (Aria free booUili,
write ut or

R.C.MEGARGELttCO.
flt.H.,J tool

Members New York J Chi'rsfs Stok Cckaeeif
17 Pine Street-Ne- w rorH.'

noUOIIT SOI.I) defaulted.
rvtuinn nmirtlipx in HankruIltCS lle- -
efiershlp, nnd Reorganisation of

Itatlroad. Gas ami Klrctrtc i.iam. iirai nno
rmctr. Irritation, Land, Timber, Ciml and
tiinrrllanroui cnrporationi, awl Afiiru.
Frank I. Word. SptclatM. 13 William
Street. New York.

SALE

Acreage Water Fronts
In Nr York harlmr on decn water.
ABOUT l.ltHt ft. frontage! total

area ocr 110 acre-- .. Kail on- -
nerllnn. rrnrtlralb nil rlll ground.
Alllllir V.itoii II. frontages total

area about 12.1 nrrcs.
FLOYD S. CORBIN, ypeci.mt.
Water front., Site.

10 Wall St., K.Y. Tel. Hector Mil.

REPORT OF TIIK CONDITION OK THE

M. BERARDINI STATE BANK
OK NEW YORK

at the close of business on tho 20th day or
June.-is-

..KSOIIHCES.
Block anJ bond lm uetmcnts, li. :

Public securities 1

Private securities .......
Ixians anil discounts secured hjr
other collateral .

Loans, discounts and 11IU pur-
chased not secured by collateral

Hue from ftp-
proved resen o
depositaries, less
amount of off-

sets '
Due from tnit
companies, banks
and bankers nut
Include! In pre-
ceding Item..

00

Specie
Other currency by

the laws of tho United States. .

Other assets, vlr.
Mediterranean
conference . . 2ro.on

1.910 40

Total

stock
Burpms-Surplu- s

fund
Undlv Idcd

Deposits-No- t

preferred,
as follows

Deposits
to diet k.

Deposits with-
drawable only
on
of pasa-boo-

Cashiers' checks
outstanding, in-

cluding similar
checks of other
officers

checks .

Foreign money
orders awaiting
transmission

Due trust com-
panies, banks
and bankers

817,000

S2.1.22S.94

authorised

Bundrlra credits..

Capital

profits

subject

Orttflod

FOR

LIABILITIES.

$450,000 00
1.1)07.0 1

30.009.00

145.149.S7

100 00
P0S.2S

7.283.00

(10,908.49

Total deposits
Account pa) ..hie ....
Other liabilities. vlj
Reseres fur exchantto on for- -

clzn remittances

Total

$205,050.25
187,331. 1)4

10S.OO

1, 416.0.5

540.221.01
679.37

33.100.00

2,10(1.40

81,030,710.81

150,000.00

4S1.907.O4

274,:tr.o o
3.01U..M

151,334.02

J 1,030.7 10.81

DIVUEM!l AND INTEREST.

OtTlTilTTTlTTlLVIM
DIVIDEND NO. 47.

A dividend of Twenty-ftv- e cents (55c)
per share on the 430.000 shares of out-
standing capital stock of the Company has
been declared payable on July .'Hth, 1918,
to the stockholders of record at the close
of business on July 12th. 1918. Tho stock
transfer books will nut bo closed.

F. It KENNEDY,
Secretary and Treasurer.

New York. N V June 55th. 1916

bating Hanks.

The Manhattan Savings
Institution

644 646 Broadway, tor Hleickir St . N. V.
134TII I. DIVIIIENI).

June 11th. 1918.
L Tlie Trustees of tills Inst tution have de

clared (by the rule, there
to) at me rate or 'iiihi;i; a.mi

I'KH CLNT per unnuui on all sums
not 1.1.000 rcmslnlnir on deposit
ilurlns the thne ur six inunths ending mi
the :oth lust , luyalli! on or ufti-- July IStli,
1S1!

Deposits- made on or before Julr 30th,
IBIS, "111 ilian Interest from July 1st, 191!
Open Mnnda.1 frum 10 A M to 6 30 l" JI
SOCIETY AtTOl'NTS ACCEPTED

CONSTANT M. IIIIII), I'roldent.
nenJnmlnririrreu.V.-I1- . Art bur utiles, Sec.

mm
(Incorporated 133)

H. IX Cor. etli Ave. A ICtb St., N. Y,
Two-fit- s lattrextMlliMrnd on sums enutletl

tlitrrto for term rnillnc June 30, 1918.
PER ANNUM on every account4010 up to and Including 11,000 and

11 0 Prr annum on excess of
52 o J1.009 up to and Including

$3,000. payable on and after July IS, fill,
to depositors entltltd thereto.
Dtpoalts made on or before July 10
will draw Interest from July 1, litis.

JAMES QL'INLAN. president.
CHARLES M, DLTCIIEIt, Treas.

FRANCIS M HACON, Jr
II OODEN CIIISOI..M, 1 Secretaries.

Metropolitan Savings Bank
1 ami 3 TIIIII1) AVE. (opp. Cooper Ilutltute).
CHARTERED 1855 130T1I DIVIDEND

New York, June 11th. 191s.
INTEItEST TOR THM HALE YEAR END I NO

June 30th, 1518, at the rate of
FOUR PER CENT. PER ANNUM

will lie credited to the depositors entitled there-
to under the of the bank on sums from
15 to 13.000. INTEItEST 1'AYAIII.E JI.'I.Y J7th.
191S MONEY DEPOSITED on or .efore Jul
10, 1911, will rtrair Inlerest from July 1.

hoeletv AccoiintH Accepted.
RORERT I) ANDREWS, Prea.

FRANCIS II MQFI'BT Sse'v.

I SemF

mviaam

31

5&7Park Place, N. Y.
ja erf vr.n anni'm,

I in payableonaud afterCgsiluly IStli, lots.
Deposits made on or before
July iojIi will draw Inttrest
from Jnlv lt. mix.

II. I' HiilchlTikcii Pres. U V I'Vrrls.Kecy.

Empire City Savings Bank
231 West 125th Street.

Tho Trustees have, ilecbired interest for
I iim six liiuiiihs endllilf June 3 0 li 1I1D, at
Hie rule of THREE AND ONE-HA- I'lllt

KVr. ITU ANN I'M mi nil sums from 15 00
In !J. 0110 00 p.iyulilH July Hill )H Money
ilepcim, Ol nr before Ju 191s, will
4lra,v inle- I fr. Ill Jul) 1st

RICH ".' .' r I! RAN President- N WIN 1. 11, SVrctmy

FINANCIAL NEWS

AND COMMENT

Willi Street Session Turnover
Amounts to Slightly Moro

Thnn 105,000 Shares.

MARKET CONTINUES DULL

Mexican Petroleum Shows
Sharp Upward Movement in

Final Hour of Trading.

Naturally very little was expected of
yesterday's stock market, made irj as
It was of two hours of trading Inter-
posed between two closed holidays.
Nothing of Importinco bearing on quoted
values developed overnight, and tho at-

tendance on the oxcnanire nnd of cus-

tomers In commission houses wcro
slim. Tho movement of prices

In consequence, was unimportant for the
most part, averaging a trifle upward at
the closing, but as a wholo showing no
clearly defined aggressive aspects. In
tho main It was the same kind of a
market that has been seen for the last
week or more, quotations following the
least line of resistance as a result of

tho continuing lack of selling pressure
from the professionals, and reflecting the
wholly Indifferent attitude of epecuVttlve

Wall Street, pcndlnj the settlement of
various conflicting Influences which for
tho time being are tending to hold spec-

ulative enthusiasm to very small pro-
portions. Tho steel ehares may have
U(.playjL.a little more-stnmg- th than has
been characteristic of them recently, but
as a geneml rulo tho market clung
closely to Its narrow professional way.

Tho unusual week end evening up
process having been accomplished
largely on Wednesday and Friday, had
very little bearing on the course of
prices. This naturally tended to In-

tensify the dulness, as wen as to make
difficult any plausible explanation of
slight animation. There was very lit-

tle In the way of news which might have
been expected to Influence prices, and In
the absonce of anything out of the ordi-
nary- speculative Wall Street spent ''most,
of Its time dlscusslnsr the impending
German offensive and the relation which
'the vastly Improved outlook for the
Allies "would have on tho next military
movement. Developments In Washing-
ton were not of great Interest, and so
far as quoted values were concerned, ex-

ercised little Influence on the day's mar-
ket. TMere was scarcely more Interest
In the weekly trade reviews, despite the
fact that they disclosed several things
that were not pleasing to stock market
followers. In short, there was nhso-lutel- y

nothing In the day's news which
would have proved of value In moving
prices one way or the other, even If
speculative Wall Street had been so
Inclined.

If It could bo said that the trading
was sufficiently active to have any
feature, that feature probably lay In the
rather sharp upward movement of Mexi-
can Petroleum In the final hour. Other-
wise fluctuation, while slightly upward,
bore little direct significance with re-- f

pect to the future course of the market.
The steel shares opened up, and continued
to advance gradually until the last
hour, when Interest fell away, and they
closing not far from the preceding day's
closing, the final tone being barely
steady. Specialties of the character of
Sinclair Oil, the tabocco Issues and Gen-

eral Motors, In which there was a
further running In of the short, fur-

nished the rest of the interest In the
trading. An Idea of the extent of this
Interest may bo Inferred from the fact
that the total turnover for the session
was only slightly In excess of 183,000
shares, a tojal which Is extremely small
even as Saturday sessions go. There
was even less interest In tho bond de-

partment than In thd stock list.
Following the sharp Increase In sur-

plus reserve last week, yesterday's bank
statement showed a decrease of approxi-
mately $143,000,000, bringing that Item
down to the lowest point slneo March 2

last. The decrease was due mainly to
the withdrawal by the Government of
deposits In New York banks nnd similar
withdrawal In other financial centres,
amounting to J140.000.000 In connection
with the July 1 settlements. The for-

eign exchange market continued quiet
and except for another slight advance In
rates on Holland, closing quotations
were about unchanged.

Hleh
I.OW
I.aet

MONEY AND EXCHANGE.

CALL RATE'.
Mixed Loans. I All Industrials.

Renewals .

Year s ntirn
Year's low.

... niio oj
. . 6 6Uj

.... 1,8 st 6U.

. .. 6 nnewals 6V4 I

... o rear turn t't... ; low 3(

TIME LOANS.
All Industrials I Mixed Loans.

Per cent. I ler cent
Thirty days. ...tHB'VI Thirty days....sv,fl6
Sixty nays uys
Ninety days. ..6.fit Ninety day SS6T6
Four months. Mfe3 Four months 6
Five months.. IK Fivo months 6

Six months.... lQ& Slx months 6

COMMERCIAL PAPER.
Prime Indorsed BillslSix months 6liO

Receivable. Other Names.
Sixty days tHifJ Three to six
Ninety days.. .SHI I months 5H86

ACCEPTANCES.
Wdays. Mdsys. 30 dsri.

Rid. Ask. Hid. Ask. Rid. Ask.
Ellnlble member

banks ft 4 4 It 4f, if, 4

T.llrlhle 11 O -

member banks. 4H ft tt 4i 4'i 4H
ineiigioie oanas

bills .... 5V4 4i Csi 44 evt 4

CLEARING 1IOUSF. STATEMENT.
Clearing Rouse exchanrea, 65:,397,3M : hal

nms. ff.CM.C'6S: credit hal
ances, 1776. 2S7: Federal reserve credit bal
ance, !:9,i:...

DOMESTIC EXCHANCR.
Boston, par: Chiearo, par; St. Louis, tff

10c. discount bid: San Francisco, par: Mon- -

lir.l. , " ' . s,...k,,n,,, y.r ; .Aim-
neapolis, 10c. premium.

Rar silver in New ork, 9e. (official
price), unchanged; business Includlni
premium, uuwiaiiiieu; in ixmdon,
4'.d.. unchanged; Mexican dollars, ;7c un
changed.

FOREIGN BXCIIANOE.

Sterllnr
Demand.
Cables...
May

of

, 4.71.1 J
,.
Uli2B.71'i 191

nih. Us-- .

Demand...
Cables.. .. 6.63'A
May 6.7l7sSj6.7l!i 1917

Normal
rates

exch,
4.FU Sterllnx

Hlsh. Low.
4.7S35
!.:e,', t.76,1,

6.71H 6.71i

6.1KJ Pans
China

llongkonr
Shanghai

l PI5 Greece
4J.ll Holland
43 11 India

Low

s
(Year's

SILVER PRICES,

pricl,

Franca..

Calcutta
61S:6 Italy
I9.M Japan

Yokohama . ..
C60 Russia (nominal)..
28.79 Scandinavia

Stockholm ..
Cope uhnfren .

Clirlstlaula ...
13 193 Spain

South America
SMO Rio

Iluenos Ayres .

1 o'A4 Argentina Iffoldl
S.1S36 Sultiorlaml

Prev,
List. close.

4.7635 4 76.16
s 7f 4.J6A

.tS'AtT5.e7iii
lrev.

Last. close.
C'lH 6.71S
C.C911 6,694

sst.uaxsti
Yesterday's t'iosV
uemanil

or checks.
4 75.V.

t.il,
7si

j is;
. :o 01

51

85.71
h.ll

SI
. 13 W

. .11.50

. fl.OO
. 31.30
. n
. 14 90

4I.&
9i;

1.99',
TIME RILLS ON

Cables.
4.76,',
8C!k

78 00
1114

soot
MVi

38.73
8 SO

13.2S

31.60
.5.(0
M.M
:;.eo

35 00
45.00

98U
1W

liankets Commercial
CO days. I7:'.!S3 days ,.;i
90 days .;oiS(i uayi 4.70'A

July 6, 1918.

1918.
Day's sales , 183,902
Year to date.'". 74,664,131

Closlnr.
Ilia. Ask,
16H
40W
61

3
2

34
93
46H
S4H
18U
784
40
68
9SH
47
804
67 !

138H
964

160
20 'i
C1H
68
84H
904

104
934
E4V4
S5

li84U
23

1214
12
294
194

1474
714

103
33
67

8

244
74
924
614
724
16
41
30
32
374
84
42
69
31
58

7
E3
16
13

'38,
81
47.
99

146'
1574

82 ,
45
89
32
43
65

7
15
60
27

102
31
35
33
84
58
64
30
67
21

101
29
53

0
23
66
30
20!
69
20

103
8t
3.'
11
60

43'43l
13l
52!
81
36
79
67
62
24
92
37
93
99

104
35
I6!

20
152

12
102

60

108

106

17

64
3
2

34
94
46
84
18
7
41

8

100
49
80
68

114
139

96
162

20

69
85
91

106
93
54
56

1

84
24

123

29
20

148
71

104
35
67

8
24
74
92
62
73

32
32
39
84
42
69
32
59
8.

60
.16

,S9
'89'
'48 .'

:99
149
159'

82
45

32
43
66

8
16
60
28

102
31
36
34
85
68
64
31

22
101

30
63

5

66
31
21

62 63

72
3S

60
20
73
38

104
87
37
12
66
44

5

11

40l 40
62
83
36
80
6S

23
93
40
93

100
105

40
17

33 33'4
62 63

100 115
83 83
23 24
61 62
46 46

40
41

16
64

13

105
43

134
60

11
42
25
14

62
86
42
41
20
62
57
68

41

53

17
42

90

58

23

62

90
40
43
20

162
1

65
122
102

13
60

106
43't

108
13
60

109
11
43
26
15
23
63
88
43
42
20
63
57
69

TdIVv

ill!I

8
20

6
8
6
7

10

'6
4

10
2

10
50c

3i
31

5!
3
4
2
6
7

S.16

Bsles.

'. .

lj

6
8
6

'0
4
7
6
6
1

10

6

10
8

16

6

3

4
1

400 Advance Humely
200 Advance Ilumcly pf.
200 AJnx Rubber

2200 Alaska Gold Mines
9000 Alaska Junenu a M
1100 Mfg

100 Am Agrlcul Chemical pf.
2600 Am Can

800 Am Car & Foundry
900 Am Hide A Leather.
700 Am Hide & Leather pf...
200 Am Linseed Co

1600 Am Locomotive
100 Am Locomotive pf
700 Am Molting 1st pf

1400 Am Smelt & Ilef
500 Am Steel Foundries
200 Am Sugar Ite--f

2200 Am Sumatra Tobacco . . .
400 Am Tel & Tel
100 Am Tobacco
700 Am Zinc, Lead & Smelt. .

100 Am Zinc, Lead & Sm pf .
3900 Anaconda Copper

100 Atch, Top & Santa Fe.. . .
400 Atlantic Coast Line
100 Atl. Gulf & W I S S

3900 Baldwin Locomotive Wks
700 Baltimore & Ohio
100 Baltimore & Ohio pf . .
100 Batopllas Mining- -

3600 Bethlehem Steel B
200 Booth Fisheries
700 Burns Bros

1000 Butte Copper & Zinc.
400 Butte 4 Superior Copper.
300 California Petroleum ....
200 Canadian Pacific

1400 Central Leather
2 Cen & South Amer Tel..

100 Certaln-tee- d Prod Corp..
1100 & Ohio

300 Chicago Gt Western
100 Chicago at Western pf . ,

100 Chic, Mil & St Paul pf. ..
100 Chicago &
200 Chic. R I ft P 6 p c pf . . .

100 Chic, R I ft P 7 p c pf . . .

800 Chile Copper
200 Chlno Copper
100 Cleve, Cln, Chic ft 8t L, .,
200 Columbia G & Elec
100 Comp Tab Record
200 Consolidated Cos
300 Corn Products Ref

4800 Crucible Steel Co
400 Cuba Cane Sugar

2300 Distillers' Secur Corp....
100 Dome Mines
100 Electric Storage Hat
300 Erie.
10 Federal yhiltifc ft Smelt.
lOd Flaher Body ,Corf. . ..
100 FJs"her Bo'dy Corp, pf
100 ......
100 Generals agar Cofpf
100 General Electric ;Co
900 General "Motor Co.rp.,. . . .'

600 C6rp pf..
200 Goodrich. U F
200 Great "Northern pf
200 Great North Ore ctf....
200 Haskell ft Barker Car...

1600 Con Copper. .

200 Interboro Con Corp
700 Int Agr Corp

1200 Int Agr Corp pf
200 Int Mcr Marine

5900 Int Mer Marine pf
6700 Nickel

100 Paper
600 Kennecott Copper
600 Steel Co....
COO Lehlgii Valley
100 Mackay Cos pf
300 Maxwell Motor
200 Maxwell Motor 1st pf

1100 Maxwell Motor 2d pf....
8800 Mexican Petroleum
200 Miami Copper

2700 Midvale Steel ft Ortl
200 Missouri, Kan ft Tex....
200 Missouri Pacific
200 Montana Power
100 National Acme Co

2300 Nat Conduit ft Cable
800 Nat Knam & Stamp
100 National Lead Co
SOOlNcvada Con Copper

1600'New York Central
York, N I! ft H

100 Norfolk & Western
200 Northern Pacific
400'Ohlo Cities Gas
lOOlOntarlo Silver Mining...
200 Owens Bottle Mnch

Gas, Chicago...
lOOIPere Marquette
900 Meree Arrow Motor

Coal of Pa....
Coal of Pa pf..

1700! Pittsburg & West Va. ...
& West Va pf.

Steel Car
Steel Spring ...

200'Ray Consol Copper

100 Reading 2d pf ....
12500

100
200
100
100

3700
100
100
200
800
600
COO

100
200
600

Republic Iron & Steel....
Republic Iron ft Steel pf.
Royal Dutch Co
St Louis pf
Shattttck Ariz Corp
Sinclair Oil ft Ref

S ft I
Sou Porto Rico Sugar pf.
Southern Pacific
Southern Railway
Southern Railway pf
Studebaker Corp
Studebakcr Corp pf
Stutz Motor
Superior Steel Corp

4000!Tenn Copper & Chem....
800 Texas Co
lOOlTexas & Pacific
400 Tobacco Products
900 Union Pacific

2500 United Cigar Stores
1400 U S Industrial Alcohol...

100 U S Realty ft Imp
2200 U S Rubber

100 U S Rubber 1st pf
200 U S Smelting, R & M

34900 U S Steel
100 Utah Securities Corp
200 Va-Ca- Chemical
100 Va-Ca- Chemical pf.. . . .

800 Wabash
300 Wabash pf A
200 Wabash pf B
200 Western Maryland
100 Western Pacific
100 Western Pacific pf
100 Western Union Tel
200 13 & M ... .

100 White Motor
1600

300 Wilson & Co
100 Pump
200 Pump pf B.

Odd lots. Odd lot are scrjarate
unless were made tho full range.

BONDS.

(Quoted on a basis.)
Name. Maturlty.Rate.

Rslttmore & Ohlo....Ulil-- .3& 6.7S
Huff, Rocll & Pitts, ..1916-3- 4K-- M. 6.50

Canadian raclflc 191S-2- 4 6.60 6.00
A f)hlo..1918-- m 6.33 6. 75

Chlcsro NorUiwn. .1916-- 4H 6.0O 6 GO

Chlcsto, 11 I ft 7.00 6 00
St li ft N 0 1911-Z- I C 6.00 6 M

1118 21 6 8.00 7.00

Cleve. V, I' ft St I.. ..191H-2- i W SOU
Delaware ft Hudson. 1933 4i 6 25 6.73
ICrle Rsllroad 1916-3- 6.60 6 00

Illinois L'entrsl UUI-- 4Vi-- S 6.00 6.60
ft S.1 6 6 00 660

lllchUsn Central 1918-3- 6 6 35 6.75
Missouri, Kan ft Tex.191s.31 c t.uu uu
Missouri l'srtnc 1111 31 5 7.00 CJI0
Mobile ft Ohio 1918-J- 4K-- 6 60 .0fl

York Central. .. .1111-3- 4H-- 6.13 6.75
Norfolk ft Western . ms-z- i 4H 6 on 6.W
New York, N H ft U. 1918-2- 4',l-- 6.60 6 00
I'enn Ken .1918-2- 6.76 6 !S
Seaboard Air 6 6 7.00 600
Sinclair Refining 1919-2- 6 7.80 7.00
Southern Pacific S 4H 6.00 6 60
Southern ...1918-2- 6.2i 6.75
Union Tank Line... .1918-- 5 6 75 6.0)

Cualuni House llrrelpta.
fur duties at tho Custom

House yesterday were $301,028.02,
which $65,054,95 was for merchandise
withdrawn from bonded warehouses. Re.
celpts for tho week endod with yester-
day to $2,933,366,

THE SUNDAY,, JULY, 7, . 1918.

NEW YORK EXCHANGE PRICES.
Saturday,

Chesapeake

Northwestern,

OnaraliClfcarCoth,

GeneranMdtdr

Inspiration

International
International

Lackawanna

700)New

lOO'People's

lOOlPlttsburg
100'Pittsburg

200'Plttoburg
200'Pressod

3200jna!lwny

CaOOlRendlng

Southwestern

Sloss-Sheffic-

Westlnghouse

Willys-Overlan- d

Worthlngton
Worthington

1917.

103,390,300 86,041,779

Open-- 1 Hla-h-
. Low Clos- - Net

lnx. eat. est. In. Chturo.
16 17 16 17 1

41 41 41
63 63 63 63 ..

3 3 3 3 4
2 2 2 2

33 34 33 34
93 93 93 93 U
45 47 46 46 1H
84 85 84 84
18 18 18 18
78 79 78 79
41 41 41 41
68 68 (7 68
98 98 98 98
46 48 46 48 2
80 80 80 80
67 07 67 67

113 113 113 113
140 140 138 138 1

97 97 96 90
160 160 160 160
20 20 20 20 H
63 63 53 63
68 69 69
84 84 84 84
91 91 91 91

104 104 104 104
93 93 93 93
54 64 64 64
65 66 66 65

1 1 1 1H
84 84 84 84
23 23 23 23

120 122 120 122 2
12 12 12 12
29 30 29 30 i x
19 19 19 19

147 147 147 147
71 71 71 71 4

104 104 104 104 . .
34 34 84 34 1

66 67 66 57 f 1
S 8 8 8

24 24 24 24
74 74 74 74
92 92 92 92
62 62 62 62
73 73 73 73
17 17 17-1- 7

41 41 41 41
32 32 32 32 1
32 32 32 32
39 39 39 39 1
84 84 84 84
42 42 42 42
68 69 68 69 1

32 32 32 32
69 59 68 68

8 8 8 8
62 52 62 62 'l
15, 15. IE.

, 12 - ljjl vl.2 ;''3 .'
39 39 ' 39 3 J9 1 4

89 89 ; A3.': .89 ' 2
'48 48 --4V. .

99 99; 99 ,
149 1494 U9 H
167 158, 15! 168, '1 a

82 - 82 .81' 82
45i 45 45 '?90 90 90' 90
32 32 32 32
43 43 43 - 43
66 56 56 56 f

8 8 7 7
17 17 17 17 1

69 60 69 60 1

27 28 27 28
101 102 101 102
30 31 30 31
36 36 36 36
33 3374 33 33
84 84 84 84
68 68 68 58
64 64 64 64
31 31 31 31
58 68 57 67
22 22 21 22
99 101 99 101 2v4
29 2974j 29 29
G2 63 62 63

5 6 6 5
23 23 23 23
65 66 65 66 1

30 30 30 30
21 21 20 20
52 62 52 52
60 60 60 60 1

20 20 20 20
73 73 72 72 1

38 38 38 38
103 103 103 103

87 87 87 87 1

37 37 37 37
12 12 12 12
01 61 61 61 1

44 44 44 44
43 43 43 43
14 14 14 14
40 40 40 40
52 62 62 52
81 81 81 81
35 36 35 36 f
79 79 79 79
67 67 67 67
62 62 61 62
25 25 24 24
93 .93 92 92
40 40 40 40 1

93 94 93 93
100 100 100 100
106 106 106 106 1

37 37 37 37 3
16T4 16 16 16
38 34 33 34 4-- 1

63 83 63 63 1

107 107 107 107 2
83 83 83 83
23T4 24 23 24 4--

61 62" 61 62
46 46 46 46
84 84 S4 84 4-- 3
40 40 40 40 2
43 43 43 43 4-- 1
20 21 20 20 4--

151 153 151 152 4- -

16 16 16 16
65 65 64 64

122 122 122 122 4--

102 102 102 102
124 125 124 124T4

13 13 13 13
60 60 60 60

104 104 104 104
43 43 43 43 4--

108 108 108 108
13 13 13 13
60 50 60 60 4--

109 109 109 109 4--

11 11 11 11 4.
42 42 42 42 4--
26 26 26 26 4- -
14 14 14 14
22 22 22 23
C3 63 63 63 1
88 88 88 88 4- - 1
42 42 42 42 4--
41 41 41 41
20 20 20 20
03 63 63 63 ti
57 57 57 57
68 68 68 68 4--

Note transactions not recorded In
sales at prices outside of regular lot

RAILWAY EQUIPMENT
perctntace

Rlil.Asked.

Chesapeake

racltls-r- 414--

Chi.
Chickasaw Reflnlnr,,

Louisville Nssh,...19Ut

New

Krlkt...
I.lne....l11-- -

Hallway.

Receipts
of

amounted

SUN,,

STOCK

191,500

12.VJ

H9W

RAILROAD EARNINGS.

SOUTHERN RAILWAY SYSTEM.
Lines nut and West.

KOtirth Hb .Tun . S 71 TM T ...
Month of Juno 11.667,911 Inc. 1,143.292
imiu 1 Of.bdO.VW Inc. 13,699,750

G BORGIA SOrTTHKRN AND FLORIDA RAIL--
I.UJ1I A.l .

Fourth week June. ., M7.928 Ine,
Month of Jane. . , Inc.
From January 1. 3,676,194 Inc.

st. Lonis sorrnnvKSTER.v.
Fourth June.. S"J IW1 n- -
Month of June l.sx'ono ine
From January 1 9,166,790 loc, L282-.9-

TK.XAS AND PACIFIC.
Month of M.t

Operstlut revenue...
uperauns; income..

From January 1

Operating revenue..
Operattnr Income.

Inc.
Dec.

Ino.
Inc.

THRU MARQUDTTB.
Month of Mer

Operatliir revenue.. .,
0eratlnir Income..,,.,

From January 1

Operatlnir revenue.. ,.
Operating Income

1

1918.
174,700

414

68T4

January

274,681

, 11,987,813
494,281

$3,432,39$ Ine,
699,448 Inc.

9,8(1. tW! Inc.
Inc.

121. 266
62, CO

316,611

til non

$123,117

9.634.931 ' til,
2.097,376 80,

1,474,623

$:,08(

coLonAno and sodthehn lines.

lino

(7,909

11,717

241,000
39S.G06

Fourth week June 1510,789 Inc. 1V4PB
Month of June 1.S23.342 lac. c:,4)
l'roiu Jan. i to June 30. v,7uz,!l inc. 1.1:1,738

,30S8IP OF WALL STREET.

The Disloyal Shorts.
The. short Interest In stocks Is rela-

tively larger at the present time than
In years, according to responsible finan-
cial men, who look upon tho situation
with, high disfavor. Their disapproval
of this condition Is not based on tech-
nical trounds, for they know that an
extensive short Interest Is usually good
protection against any preclpltato de-

cline, but they are of the opinion that
no severe break Is likely to occur with
prices at, their present levels. What Is
disturbing these financial leaders Is the
motive behind the bears' position, which
Is that any disastrous military event
would bring huge profits to chort sellers.
It vaa reported that some brokers went
so far as to bring pressure from ofllclal
Stock Exchange quarters against the
unpatriotic traders, and that one specu-
lator was told 'In straightforward lan-
guage that such tactics must stop.
These plungers picked out the stocks
which would suffer most from any un-

expected bad news, such as Steel, Gen-
eral Motors and other similar Issues, on
tho theory that they would get quicker
attlon In this class of stocks. Wall
fltrcet has no patience with any one
who attempts to make capital out of
military mistakes, especially at a time
when relations between biz business and
Government officials aro so friendly.

lllsjher Snnsr Prices.
A well posted financial man Is au-

thority for the statement that the basic
price of sugar, now 34.60 a 'hundred
weight. Is to bo Increased approximately
10 per cent. Refiners' selling prices
based on these figures aro also expected
to be raised. Action by the Federal
authorities may como this week.

nigs Decline In Surplus.
Government withdrawal of deposits

from New York' banks to the extent of
1140,000,000 and similar withdrawals In
ether financial centres, which had to call
upon New York to some extent, brought
about a sensational decrease of 1146,-478.4-

In surplus reserve, bringing that
Item down to' (26,493,240, the lowest
since March 2. (In view of tho bank
condition as shown by yesterday's state-
ment, It was not difficult to find the
reason for the advance In money rates
In the latter part of last week. The
feature was the fact that call loans 00
mixed collateral advanced no higher
than 6 per cent, and on all Industrial
collateral no higher than 6 per cent.

Deposits other than United Stntes de- -
posts fell- off 895,000.000 and the mem
ber bank reserve with the New orK
Federal Reserve Bank declined J136,- -

922,000. The small volume of trading
in (thV Stoc'lt' .RceJUnirt'.!laBt. week: "was
Tf.e'ntjiftedV'by;, the,''ir5,466'000. 'decreas. In
Joanav-- s ,. 't

,'i. fllejtivr' nedtscbanltyriB.,
tin: order," U mcetMhe' he'aVy ..with

drawals eof.jVrlltid '.States deposits, the
ban'ksf.resorte.d'ito refliscountlng.to. art
ImtMtuallyw ;h'eavy .extent. ."Thls.was
shewn .by, the' weekjyi. statement f the
Now York Federal Resorvo Dank, com-
mercial paper discounted and bought
Increasing from $259,265,110 to J362,- -
022,196. At the same time the reserve
bank's holdings of United States bonds,
notes and certificates of Indebtedness
shrank from 198,825,800 to 13,173.150.
Member bank deposits fell oft from $718,- -
144.773 to $569,668,786. Federal Ite- -

servc notes net gained $29,000,000 to
$591,791, 285. The result of last week's
big financial operations was a falling
oft of $112,000,000 In the total resources
of the local Federal Reserve Bank, the
Item standing at $1,330,310,902.

Steel Workers Mny lie Exempt.
Though no sustained forward move

ment occurred In tho steel shares the
remarkably good undertone of this group
called attention to tho conference be-

tween steel producers and Government
representatives scheduled for next week.
The Street Is looking for an upward re
vision of prices, but there may be some-
thing else forthcoming from the meeting,
as a financial man In touch with steel
officials thinks. "The present strength
of the steel stocks." he tays, "Is to a
considerable extent due to the assurance
given the steel producers by Washington
of nn ample supply of labor to meet all
demands. It Is understood that the Gov-
ernment has Intimated to the steol heads
that If necessary it will release from
military service obligations those classes
of Iron aid steel workers as the Amer
ican Iron and Steel Institute may desig-
nate as essential to capacity production.
England and France adopted this scheme
long ago."

N Mexican Petroleum.
Mexican Petroleum's late three point

spurt eliminated some of the shorts In
this Issue, who were bearish on the stock
because of the supposedly poor showing
the company s annual report will reveal
when It Is made public. Katlmates of
the Mexican Petroleum's 1917 callings
vary from a low of $12 to a h!gh $18
per share, though recent heavy ouylng
of the stock has been by Interests who
know about the company s current earn
ings, which nro reported exceedingly
good. Other oil issues were nrm on
moderate trading.

To Auction Street nnllsray.
Any one with capitalistic aspirations

might get a good start by bidding for a
New York city street railway which is
to be sold at auction In this city on
July 21. The line for sale Is not quite
as extensive as the New York Railways

--system, or the Interborough Rapid
Transit roads, but for a beginner in
railroads It ought to be worth some
thing. In fact. It covers territory once
known as the most exclusive residential
section of Manhattan, operating ns It
does across Twenty-thir- d street, Elev-
enth stroct, Ulghth street and along
Broadway and' Seventh avenue, between
these streets. It was In this dlarttct
that the leading families of the days of
Alexander Hnmllton maintained their
country estates, residing In the winter
months In the Wall streot section. Those
Interested In old railways, therefore,
should be on hand at the auction rooms
at lsS"esey street at noon Wednesday,
July 24, for Bryan I Kennclly will con-
duct the sale. The road to be auctioned
Is the Central Crosstown Railroad Com-
pany of New York, and Is to be dis-
posed of under an order of the Supreme
Court In the foreclosure suit brought by
the Guaranty Trust Company, as trus-
tee, against the Central Crosstown Rail-
road Company. The Guaranty Trust
Company Instituted the suit for tho
bondholders end the lien under which
the' sale takes place Is $3,615,431 and
interest.

A Professional Mnrkrt.
"The n.arket during the week hns been

largely a professional one," Bays J. S.
Ilache & Co. "When this Is the case
news Is made the most of, for better or
for worse, depending upon the position
of the majority. The majority was
bearish when the Federal Trade Com-
mission report on profiteering came, but
this lacked convincing features, and It
was not possible to engineer much ac-

tion because of It. On the other hand,
the advance In the fixed price of copper,
from 23 H cents to 26 cents until Au-
gust 15, aside from firming u.n the cop-
per stocks, has also had little lesult. Yet
the friendly character of the conferences
which brought about this advance nnd
the evident desire of the Government to
foster production by meeting the opera-
tors' plea. Is a favorable omen of the
relations between Government nnd busi-
ness. No difficulties are presenting
themselves In the money market nnd a
huge forecasted cotton crop ndds to the
generally favorable crop outlook."

Pennsylvania Crude Oil Market.
Oil Citt, July 6. Credit balances, $4,

Runs, 69,707 barrels; averse', 61,017
Shipments, 24,452 ; average, 28,667,

BONDS NEW YORK STOCK EXCHANGE.
Saturday, July 1918.

1918.
Day's sales $2,154,000
Year to dttte 759,722,000

U. S. Liberty 3s...U. H. Liberty lBt 4s..
U. S. Liberty 2d
U. S. Liberty 4s...
TJH l.lhertr ils
1 17O00.,, 00.M
21000.,

1000,.
10000
?nno .

S8O0O
7eOOO.

fOOO..
1000. .

24000..
000.

O0OO

IN
6,

4s..

sioo.u
8
0 0.6)

. .00.61
0
0 0.61
0 J
00.11
OO.60
0 iS

1UUUU, U4.ll

Am Porn Kim, s.
2000. .. 0 78
lOOO. ...0 7'a
IO0O ... 07S

6s
13000 0 21,
sono. , oa8sooo. ., na.ig
aooo. .. 0214

French Rep lUs
S0O0 0 8

City of Mar- -
settles 6s

2S0OO. ... O llj
moo.... oa

CI tyofLyons as
17O0O.... Dll
City 6f Ror- -

2000 0 268
Cltr of Tarts a.

000 .. 8S7a
fOCO 8 34
1000. 837g
lOOO.... 8S&4

L'nJted Klngdm
ftUttStB nmw

11000 ...ooiI H' till
I 68000 OiS

f.000 ., 0 41

1000 .. 0 41

li
It 000. . 0 013

3dlHs
1000 88

1st

2a.

Is. 1841

Is.
104

4a, 108
!a.
2s,
&a.

is,

Alb
Al Ch pf
Am A
Am Ilk Nte 31

do
Am

do
Am Bk

do pf 161
Am pf.
Am t; p in. v

do
Am
Am Ice

do pf.

no.
0.11

0.61

4Ss

Sh.

Can

Am

,2

4584

Am
Am Lin pf.
Am Loc pf

ft

4

si

II

Rarnh

coco.

.04.1

.04.1
fOOO..

UbertrM

20OO1).

LIBKRTY

United States Government Bonds Detailed Transactions.

CBMbortytatls

Raitroa

AnaloKreneh

zo)ooo....0

United-Kin--

Japanese

Industrial, Government Other

Dom

Cltr

Series

fit
... 80s

7000.
AmWrilln,

841a

sola
10OO

Ciurl 6s
I0O0O...

1000.
told

rilltAOhlo

Rap

3000 O8I4

179

100

Am
123 13i)

pf lii5 Ifti

H4j

do 100

112
pf

Am too
Am Tel

do pf.
pf.

Dy Gds
do 1st pf.
do Pf

Rl l'i
Oil Mi

pf 81',
At Blr

pf

do
CK.

do pf

I'n Oas
Sh

do pf
11H

do loo
Pi. 110

Cal 4JS
Cal Pet pf

Oil

Chcelirouirh
Oil

Oil
Mn.

Oil Co.

Ino
Int.- -

Co..
Oil
Mex

iArM I'.irn
Oil

Oil

lnd
OH
Oil

OH

suns
Oil

Bid.
Am

CH

Am 564
Am pf

C.

Ror
Dor

.1l

Col
Col Gr pf--

Co 175

RANGE BONDS.

2nfXI0

28003

11000.

.04.11

.04.11
04.16

d, Bonds.

NY 4Ks
178

PS.

4s
7a.'u

8U

Tr

175
9J4

2'i

103

IK

101

IIS

Co

Co

Co

ltl)

121

rf 130

Co.

Co

Co

Co

I'll isi

.1..

160

100
iso

04
ES

04

Nil

lJl

Am

ren

Atl
02

Atl
inon

1991

78

Am

Am Sec
Am

Am

Am

Co.

fuel
Co.

Line
Co.

Co.

Co.

Slk

Am
Am

pi

04

04

04
04

1918

do

811 It'll
.8 II4

8s
...8.1

Cen
04U

67g
8s 46

O4I4

07la
ChlMllUStl 4s

1911

83

4s

47a
Dot 4H

BID ASKED QUOTATIONS
July tulr

TJ. Govt. Bonds. Dld.Asked.
Liberty 34s 90.68 99.60 W.dO 99.62
Liberty 94.14 12
Liberty 2d 91.16 91.16
Liberty 4Js MAS 9.K 96.16 90.11

coupon ,. 98

Is. rt'.tered - 9914 ..
n.'coupoq 9Sit

irerlstered. 13

'coupon. 191C
unregistered" ' lo

ctatpon'
Panama, registered.. It
Panama. regis. !8 9

.Pansnta, coupon 13

Panama, registered.. 86 ,.
Closing stocks which there

were no transactions yesterday.
Bid.

Ksp
Sus. ..

M 62
Chm 88

pf... 40
Sua-- . 71

pf.. .. 73
m

?2H

Coal. . 40

AniColOil 40
Pf

Exp

0.

0.

84
31

Inter .. G3V
79S
98S

8 9

Ship....
AmSmlt

A
Snuff . 105

..
pt.ivss

ASumTb 101H
nt si"
C

Wool..
... 90

AmWP MS
A . 14

60
.

Asta ..
Aested .

ATASF
A U

AOftWl CIS
Raid pf..l(0
iiirrett
lteecn .

Beth Steel.. St'4
7 W

do pf.103
Rkn Rap T
Hkn 75
Drown

. 97
Rrunswick .

70
pf..

Burn
Bush Term.
Rutlertck . 7

Pack..
59ti

8000

...0

.10

8000

834

3Hs
034

Dku

94.10

i:h

54;

pf..
Stir

99S

10)14

38H 3S'i

STANDARD ISSUES.

Iteflnln;!

Buckeye Co..
Slfg Con..

Continental
l',tnilMrl.nit

Line
(lalens-Slgna- l
GsTcm-Slgna- l

I.

National

Northern

I'enn
Gas

l'lpe
neflnlng

Southern Lino
South Co...

Stsndsrd
u.n.,.i--- .i

Standard Ksn.
Stsndsrd Ivy.
Standard Neb.
Standard
Standard
Stsndsrd Ohio..
Swsn Finch

Line Co...

Wsshlngton

"slt.on"

Chide..

ft
Typo

Atlss P
Bros

"Spin I p
Rarnh Pros

Spin 2 P

C M
Hush
Celluloid

Chllls
(irapno. w

f3
Crlt l

1000.
lOOOO

D000..

1000
83000.

11000.

12000 0 4
3CO00..

7000
2000.

18000..
,

Tokyo
...82

Canada

2000. ...03
2000. 1 78

It
8000.

Alaska (1 cv 6s
A

TAT 4s

. 801a

8 I

7
H 6

7

8

..

Mat...

4000...,
ATABr

'8000

risitAo
1000...

3000....

,.troIeiitn

Tialrle

Ask

04.1

.04

.04

sooo asi.

lOoo

Lino

pf...

I'enn

IO7rrOOO

1000

inooo
8000..

Itll&OOO..

Case pf..
Cen

Inc...
Pipe Co...

llllnnl.
l'lpe

Solar
Pipe

1'enu

Milk

,'l.lt.la

OF

2000

rteth

Cen

Leather
1000

0000. .78
Cbea Ohio

1000. BO'S
0000

CHAli
8000.
coon. 0414
lOOO. ...04
1000

13000
DAO

1000 sola

1000

1000.

1000
Kys

8000 ..8Rya
.00

1000 ...7
Tun

3000
serA

ft.
S. Asked.

94.06 ft
4s 94.lt 94.11

'registered 98

83

...W
ISiS.

&
13

of In

Asked.
Adams 69

ft

2d

Buff

83
91

33

85
92

2

50

S 89 9)

61

42

L

64

R ft I1

Co
. .

I.

Co . ..
, , T

I' I..
2v

Ct 164

Co
N Y

P L
Ohio

1111

.

.

.

ft
t o.

S W Pipe Lines
or

fill .

of
of
of .

N
of N 1 .

of
ft .

l'nlon Tank
nil Cn

.;.
Ht Oil rn uiw .

St

Pt-
M F. 76

K.
T F

A D T N J.
25

ft .3

ft .0
C 91

Pf M
T 80

Cn . 67

pf .

W nf ..
I) ft W

.04

ts
4000.

81

4s

A

C

O

is

is

98

M

63

68

W
65

71

110

42

?)

80

ina

13

11

14

cal
Can Sou
Car

Kdy.

4000. ..

Cent

t
3000.

C O
..

is
.. 0

..
0 4

4s

O I'

..

.. 7 2

2

lOOO
It (I

7 7
4 j

2000. 4 0

..
,.

12 .,
'.

..

II

Aril

Leath nf.103
CnilotNJ KO
Cer Pas. 3i,
Cert 1st 8(14 1,74

Id, 78V

Chan 824
Chi Alt.. 7H

do
Chi Tl..
CM 41;

pf 100
CCC4SL pf
Clere Pit

Pby.
of..

Col
9814

south
1st pf. 48'4

do pf..
98 Con 10,
60 Con 93

Con Can 94
96'4 do pf

Con lnsur 83
18 Crex
C314 pf .100

Cru pf.
Cuba Cn
Cull Sug 1IIU 16)

IIS Del

101 Deere pf.. 93',i
54i Del E,llson.lOrt

83
US

12

75
117

97

1'

Oil Co
IMm. Line

of

OH

Oil
Oil

Oil

old

L

14

CV

am

lit rd

38

1st

4s

2s
98

80

of

20

ft 6:

..
do pf

of
C

do

do ... ..
ft

pf . A

ft St P
C R I ft P.
C St I' ft O 70

do ...
ft

48

no
i 48

. 21

do
2d 41

G of R.
CI

40

Ss
7 pf 81

A
mi uo pi Si

ft
I) L ft

38
f3

38
81
(.0

91

71
98
(.1

Den ft R G. 4

do Pf ... 7

Del ft Mck.
Del 80
Dill S SftA 3

do pf 6

Elk HornF i'.i.
do pf

F.ne; ft Pitt
Erie Pf. 31',

do 2d pf 2lt;
FedMA--
Oen .180

do pf 98
29';

(!, (iooiim pi
Granby .

OIL

Atlsntlc

Colonial

Indiana

Transit
Trsnslt

.

Rid
12 I"'.

9.1

114
n

200
102
S20

28

. 164

. 284

. 290

. 180
265

211
. 615

4(5
315
CO
(14

.

. 290

. 90
. 96

335
26

1153
.1179

II 20000..
07000..

.04.06

Eureka

Prairie

II
.

127000.

83000..
16

Is

Oa cn
2000.,

la
.

Pacific 1st
.

Is

81

4lg
.

Ch

M A

.

Chi Ss

S3

.

A As

Erie cr
.

.
VI

.

.

.

.

.

Asked.
OS'.

Clinch.

33
46

..m

10

Pn C7
CftNW pf.,120

.

Ciuett

Furlft!
col

Calan..

. . 984
.

Crpet.
Col'dR

.

HiHl.K'S
66 W..160

96

70

Itnlted.

.

1st
.

pf33.
Chem.

Gaston .

.

July
Asked.

93
.

.

267

450

35
4')

450
Sl

150
210
110
1(0
16S

98
n'4
it

210
U8

17
6)3
258
310
US
275

97
218
625
445
325
475
67
271
400

95
98

S40
31

79

7SH

131,
910
425
v:

2n)
ii

4T)
:s

ho
2i)
)2.)
isa
161

91
4

102
220

28

45
251
290
150

93
214
615
415
315
450
321
287
590

90
96

333

13 V,
1S79

MISCELLANEOUS STOCKS.

i Hid.
IGray NT
iRnilt V Pr 84

Silver Pf
Limn l oc pf 75

ISllcli lime..
L pf 18

Nat Casket.. 93
n' j z n w st.:a

lOtis Kiev .. (6
'Otis Elev pf714
J Phelps D ..2fO
(Pratt A W p 93

'Rem Type... 16

IRem T 1 pf SS

iRem T 2 pf 61

'Uy Hall Pdr 120
IKy 11 P (if. 90lf C II ft L 55
ISInger Mfg..U9
'We. C Kerr 61

'w C Kerr pf IS

DIVIDENDS.

.stock of
Record.

Chevrolet Motor Co , q.
lff July 15

Continental Ref. Co, m,
scrip. 10c June 29

Elec I'tllltlrs Corp., pf, q,
14C J"'

Frtvetto County Gns Co, m,
66 2.3c July 14

Milwaukee Elec. Ry , Light
Co. pf. q, 14C. July 20

N. Y Produce Kichsnge
Bank, q. 3 July 10

Northern Ont. Pow ft Lt.
Co., Pf. Sv'e- June 30

Poole, ling, ft Machine Co.,
il. 14 July

Union OH of , n, II SO.July 10

Union Oil of Calif., ex, II July 10

.04.11
04,11

04,16
0 4.14
04.13
04.16
0 4.13

.04.14

.04.16
0 4.13

.04.11

.04.11

0

Joint

Con

Den

Hid.

Bid.

64

25
W

31
48

107

31

Pd

Mot.. s2

23

60

25

D9 Stl

85
C? St,

62

13

2li

130
2V

100
13)

63

M
t'l

117

2Git

265

4S'4
23,
51
48
12

10)
72

1014
55
c;

10m
91

67i
ln--1

110
161

101
3
S

85
18

2i.Vi
47

70

2.1

34

185
103

971-- . ll
76

July
RI4

lint

I.Mleh

Calif

93V,

32H

H.

164

925
450

41
0

3D
160
21
1.10
14)
KM
98
H4
14

210
103
325

32
17

503
26S
310
185
275

97
218
623
465
325
475
627
271
4

95
98

3(0
31

Ask.
8

104
78
85
17
21
98

2:j
6)
71

9t
65

IV)
HI
60

173
67
to

Par-
able.

Aug. 1

July 10

July 15

July 20

July 31

July 16

July 13

July 12
July 20
July 20

Open.
09.60
94.12
94.12
96.20

47000..
20011
rooo. .
1000,
1000..

1IXKK)

2000..
2.'0)0
ITS llf.
r.ooo.
8000.

0000.,
lrooo .

4000..

High.
99.62

04.16
04.11

.0 4.11
04.14

.04.13
04.14
0 4.11

l.lhertr

1.1000..

94.14
94.13
96.22

.04.14

on.i)
on. 11

.011

.00.11

.0 0.33

.00.11

Erie ct 4a ser D
1000 .. nnij
8000 SOU

llud .1 M fdg
ss Series A

4000. ...801a
Illinois Stl 4Hs

1000 8 2
Interb R T ref

6s 1963

3000. .. 8 07s
lKUOO 8 1

Intltltsrlnn 6S

28000. .. .08
Kan CltyTer 4s
6000 .. 744

LSA MS la till
4000 ... 8378

Mldvalo Steel li
1000 . 878
4000.... 87l
1000. .8734

Minn A St 1,4)
8000 ...4 014

Mo l'ac am (t
33000. . .fl7'B

1000. ...08
NY Air Rr cv 6s

1000 . 00
N Y Cen db 6s

1000 . 04
N Y Oen 4)ls
2000 . 8 1 la

N Y Oen IHs
1000 OOSr

NYCAStLdbls
2000 OOla

Gulf M N 9
do pf 2)

Greene C... 4384
uuu s an., st

do 1st pf. .

Hartman. . 42
Harv N'J..1J7

do pf... 110

Harv Co... . r.i
do pf. . . f

Homealke. . .(8,
111 Cent..... 96

lnBC pf.. 37

lnt'Nk pf.. 90 .

Int Pap pf. 8D

do pf st . 62
Int' bait. .

lowi On... 14
Jewel 31

do pi 91

KCFtS pf... 67

Kan C So 18

do pf OS
Kel Sp Tire 41

do pf.. .. 2

Kel Wheel.'. Ktt
do pf 83

Keo A D M !4
Kresje S S. 83

do pf 1")
Kress S H 65

do pf ... 161
Klncs Co E M

Gas U
Lake E A W

do of 16

Lee Tire 19

Llg ft My 165
do pf 102

Lorlllard. ..1ST,
dn pf....101

Loose Wiles ?3
do 1st pf 81'.
do 2,1 pf . 61!

ft Nas 1158.
Manhattan. 96

Man Beach a
Man Sup... 4)

do 1st pf.
Mackay. ... 7t
Math Alk 35
May Dpt st

do pf . 98

Men Pet pf
.

M&StL new 94
JIStl'ASSM 88

pf !5
do L L... 63

MoKftT pf. 84
Mo pf r.lH
Morris ft E fT,

Mon P pf ..101
NashC&StL 10?

Nat Riscuit 944
do pf 98

NatClkAS
do pf m

NatEAS pf 91

Nat Il pf 101

1 pf ..
do 11 pf.. 4

NOTcxftM 174
N Y Air R 1.'3
N Y L ft W .

NYCASIL .

do 1st pf. 55

do 2d pf 36
N Y .

do pf
N Y O ft W ;t
Norfolk So. 16

1917. ,
$1,807,000

494,757.000

Low.
99.56
94.0S
94.12
96.18

13000
20000.

8000.
10000.
31000.

1000
lrooo.
SIOOO.

IOO0.
rooo.

33000.
1000

18000.
lOOOO

COOO,

...on.
.oo.n

oo.ti
...OH,

..00.31
,

..0

NY Rrsadl Is
8000 . S3ia

NY Kys frig 4s
lOOO .. 03

NY SAW fd
lOOO... 77

NY Tel im4Wi
inooo 8flS4
NlagKls Pwr 5s

lOOO . 03
NorthcrtiFae 4s

1000 . 8
COOO . .8 14

Northern Pacts
2000 .. OOla

ursn u rug 4s
2000 8

Pacific Gas 5a
1000...

Penns
1000 8 0
lOOO. . 8878
1000 . .88I4

reoOAUrdK 8s
2000. ...73

Pub Serv Oorp
N J ts

inooo .. .70
Heading gra 4s
1000... 8 4

A IronM 4s
2000

StLA San Fran
Series R

2000 70
StLA San Fran

adj
4000. . 0 74

AND
Bid. Asked.

ft 12i

Tea.

Laclede

Lott

M4

9l'i

NItofM

3Si;

864
1024

46 r127''

lf--

75,
974
23

1(10

64
C4

5
35
93
60

r.2
51
87

294

7
!

1034
69

105
904
87

104
tl

170
101

250
105
:s
564

1184
100

24
r)
97

75S,
44

106

Mich Ceil 109

do

1(4

Dock 234
434

444

1SS

194

f8,
104
9)

nr.
70

9

96

112
75

108
10O

101

IS

11
127
I'-
ll
7)
4,
:i
61

i7;

Am I. .lit X TrnxllAn ,n.
ft Traction

Gss ft Electric
A Electric 314... l.lKlll .

Am I'imer ft Light pf
Am Public
Am Public Utilities pf

m IV v A. rin.lj

11

I!

70

W W ft 15 psrtlc nf

..

1

1

;

1

4

..

Am t W ft 1: 1st pf
Csrollna ft Light

l'u r . I, ,.,
Cities Serrice. .

pf
I llles S ser 11 1956
Colorsdo Power .

Colorsdi, Power pf
Comwlth Pr Itv ft l.t

IP

. m

.

5)

of

67

25

Hy A Lt pf 411

Denrcr 4.as ft 1;1 gen m
Elec Bond ft Shsrc . 90
Empire District pf
Federal Light 7
FMeral l.t A Trac 21
(,hs A .2)0
(tils A Elec pf

Ohio Electllc . .

V,.,ll fltit T JV iKr- - ,,
Ont l.t ft

eisies rower
I'wr tif

I'flefll.. c. a n.
Pacific c,ns ft Elec pf
linn rtlxfr ,.r
Republic Ity ft
Republic Rr ft Light pf
Southern Cal IVlUon ..Knnlln, ,'ul IMI... ...

on.

OO.l)
0.31

2la

7014

Stl.
741a

l'wr..

Elec

Elec

Ohio Elec

Pwr

Stste.

00.11

(las ft Electric
Gss ft Elec pf.

Tenn Ity. Lt ft I'wr ..

9(1.1),

..00.11
...00.30

...00.11)

...00.10

...00.11

gmllfA

Utilities.

l'OI,

Comwlth

Trsctli.11

Sccurllle.
Heciirllie.

Northern
Northern

Northern

Slanilsrd
Kt.mdsrd

F04

374

Tenn Rt, l.t ft Pwr if. II
t iinni i.igni e;
l'nlte.1 l.t k Tlv. la. .. . a
Western
We.teni Power pf . . ,49
Ysilkln River pf vi

dividend.

1916.
$2,040,000

620,728,000

Last. NetChgs.
99.68 .02
94.12 4-- .06
94.16
96.22 4-- .04

000
lOOO. ...00.11

10O0O.. ..00.11
18000.... 0 0. 33

COOO.. ..0 0. IS

1000... .00.M
...0 0.31

U 4s re
1000O... I 0 09)

Foreign and

prices

Ailed.

l'ourr

Service

Power

38000.

Stl. SWoon 4s
1000 00

Sinclair OH 7s
6000 tllll

warrants
000. . .0 334

1000... 04
South Ia cv 41

1000 70U
South Par ref Is

10OO 78
Southern Kyis

lOOO.... OO
South Ky 4i

3000 0 21a
RR Assn

of St L
4000. ....7 8'3

Third Avail 6

1000 30
At ref

2000. ...OOI4
UnlonPactftc

1000. .. .8 44
Rubber Is

2000 7 0J
1000.
1000 . .7 034

tl Steel sf 5i
1000 0 0
6000 0 018
2000 0 0

Wabash
3000 0 23s

Rid. Asked.
NorfAW 73 78
North Am.. 42 41
Nova Stl. 664
Ohio Fuel.. 41H
OweosR pf.106
Pae Coast.. 4?

do pf. M
do 2d. pf,. 53

Pao Mail.'.. 29

..do pf...-..10-

rac'T.ft T. 20
douMrre M ri W?
do p.p ct..U

Pah-A- pf !0;
Pel-Mi- - 37
. do pf 93
Pierce-- A pi 5C

Co..'.. 284
PCC&StL . 60
PlltFtWAC.125
Pitt Stl pf. 90
Pond Creek 18

PrStlCar 934
Pub Serv. 100
Pull Pal C 1134
Rj'SUISp pf. 984
Read 1st pf 37

Saxon Mot. H4
Scab Air L. 74

do pf .... 184
Seara Roeb.lJS

do pf.... 116
Slos-S- h nf 92
St L ft S F. 124

do pf. ... 26
St L W.. 20
SoPortnSug 111
Stand Mill 105

do pf "9
Sup Stl pf. 95
T l'ac L T.135
Third Ave. 18

TulewaterO 181
Tob Iro 92
TolStLAW.. 2

do pf.. .. 10
do ct 4

do ct.. 10
ft W. 59

Twin City.. (1
pf .... 70

Underwood. 192U
do nf. ...10211

II Rag ft P. 714
1 n pi. ,04
UClgSts pl.102
I'll Alloy. . .194
Un Druir . 6I.4

do 1st pf. 48
2,1 pf . 764

1' S Exp. . 16i.
Cn Fruit .1Z3
Un Ry Inv ,

pf. . 16
USCalrPipe l'--

do pf . . (3
1'SlnAlc Pf 91

1'SSmelt pf 4.",
I'tah cip S3V,

1 . a 1. Tl
Wells Far 70

Wesths 1 pf f,9

Am pf 9314
13

pf
Am SO
Am liss pf

Am

l'r

ft
pf

so

pf

51

iiys.

Wilson

PUBLIC UTILITY QUOTATIONS.

Bid. Asked.
Light

Adironilsik Elec
Adlrondsik riec Pwr

Cities

44

pf.

Norlh pf.

Light

Ex

gm

pf

pf

pf

pf

do

do

do

8

7

! 11 2
ft E 9; 98,

do pf . ..
nf

pf
..

' Woolworth
do

I A

3H

.T11I- --

21
9.,
20

. 40

. 81
.17 ii

18

M
4

234

8

Term
4s

Third 4s

4s

O S

S

1st

S

1st

Phtla

S

Trans

pf....
V Ihgll P

195

74

50
r,

11

210

91
9J

2UI

56

83

20
59

6
24

.114

31

It

5.

?1H
70
81)

39U

1

68

207

llHlj.
23

20

0
70

7

200
SO

11
51
40 -
374
96

674
77

4
22

EX DIVIDEND TABLE.

Monday
International Paper pf . .

Virginia Car Chemical , ,
'

Tuesday
New York Central

Vodnesday
Alliance Realty Co.
Aimrlcnn Light t Traction pf
American Type Foundira
American Tpo Founders nf '
Carbon riteel
Carbon Stoel estra .

Central Leather
Du Pont de Nem deb, .
Ilarblson-Wnlke- r Itefrac iif" '

Oklahoma Natural (las...Pittsburg Coal pf (N J)Pittsburg Coal pf (Penn).Pittsburg Coal (Penn).
Steel Co. of Canada..
Steel Cn. of Canada pf
United Alloy Steel. ,

'

United Coal Corp pf

..00.19

...701a

69
43

'
65
SO

2

21
90

37
68
92!ia

100
97
294
63'

168

96
104
115
ino
384

88.

1881

1234
98

29
234

127
112

97

i'O

111

8

64
104

125
km;

110

73
4

784
17

1.'6
94

17i
158.
45

W
834
71

PI 27 22
Wh I,

1914
so 98

Willys-- 81', 834
Wis Cen 3.14 j;

112 111
112
68 91

2o;
7(4

96

77

ji

95
17

54

(I

70

no

(6

7j
10
40

15

41

.11
S2

91

80
98

16

64

61

pf.

139

124

He

July
Rid. Asked
192 ;

38

67

7(4

15

4)4
88

It

81

SO'l

18

90

93

19

81

19

96

11

41
(2

72

40

76
65

17
74
84
41
42
70

25
60

6
)4
58
28

90
210
754

11J

lob
22
46

91

tJ
75
10
40

250
68
2.8

65
15

I
43
83

82
98
20
M
SO

91
6

21

i" J
294 "31

2 64
11 13
49 tl
98

14r.

mr.
1 4

. ir.
1 . .

2C
. 10c,
14

. 1 4 i
1 4 .

30c
.14
14
11.25

.14
11.110

.MlmieiiiiolU (iritis, .Marliel,
Min.skaI'Ows, July c un-

changed. Ilran, $21.45. Corn, No 3
yellow, $1,C0&170 Outs, No. 3. white'
"54f 7Cc. '

n

FAVORABLE GRAIN

REPORT EXPECTED

U. SV Forccnst Likely to D9

SntisfnQtory Dcspic llcnt
nnd Drought.

COIiN ACHEAGE 1 17,000,000

Dccronso Smnller Thnn y

Anticipated Onts

rrosjicct Good.

The next Government report on grah
will bo Issued on July 9, and the shove.

Ing Is likely to be satisfactory In th,
main. This document will coier thi
conditions up to July 1, and therefore .

lowanco will nave to do made for bene,
flclal rains over the. major part of grh
producing sections during the InteDai
July 1 to 4.

The hent and drought damage of hi.
June has cut down the winter wheat
piospeot, nna it is not oeueved that the
Government estimate will equal that c!
June, which was 587,000,000 bushel,"
Not much loss Is expected to be dhclo.M
In the net, however, ns the crop damage
In the Southwest was offset by verv
favorable winter wheat conditions n
Central and Eastern States. An est-
imate of 575,000,000 bushels would seen,
conservative, nnd compares with 418.-

uuv.uuu mat season nnu a previous fits
year average of 552,000,000 bushels. It
is noteworthy that the winter wheat o;
tins year is or nigh quality.

Deficient moisture In Montana, I'acifl.- -

coast States and parts of North lia- -

kota led to a lowering of the spring
wheat prospect from Its very liWh Jun.
estimate of 343,000,000 bushels Theie
is a tendency to look for a Government
showing on Tuesday of around 320.000 -

000 bushels. There will be no complaint
If lotses In spring wheat for the balame
of the setson aro no larger than the nor
mal, as a crop of this size will be en
nenr the record, nnd will compare with
233,000,000 bushels last season and i
previous five year average of 257,000,009
bushels.

In the corn nnd oats estimates th
effect of the rains after July 1 will hats
to be most considered. The corn acreag.
this 3 ear will probably be placed at
about 3,00(T000" aorea under' the record
of '120.000.000 acres pMd.iteil last sea
son, which decrease Is smaller than wm
previously counted on'. Aside from the

deficient moisture cbn'dltlons In tli
Southwest corn has 'done 'Well so fa- -

and after an unceMaln start In Ioa
nnd'llllnols nYogfessed nicely. As a re
sult, the ofTiclnf estimate is-n- likely to
be seriously under last season's Pnal of
3,159,0O0,OiJ0 bushels, which compares
with the previous five year average ot
2,1(57,000,000 bushels.

Tho Indications point to an oats crnj
estimate around 1,460,000,000 buh!.
compared with 1,500,000,000 bushel- - e.
tlmateii last month, the record crop

1,587,000,000 bushels last season ana
the previous five year average of 1

23(5,000,000 bushels.
The barley and rye crops have also

felt the heat and drought, but the final
reult will hardly be much under the
high June promise, which Indicated I."o
000,000 bushels of barley aguln-- t

bushels Inst season and 201
000,000 bushels for the average during
1912 to 1915. The rye estimate for June
Is SI, 000. 000 bushels against 60.OiiO.eOO

last season and the preceding five ear
average of 45,000,000 bushels.

Largo acreages of potatoes are ei
pected to be reported In this Government
document. Last year's potato crop wa
enormou.i nt 443,000,000 bushels as com
pared with 3(52,000.000 bushels (white
potatoes) ns the preceding five ea'
average

CmcAr.o, July 6. Belief that a as
of corn would soon fall below Immediate
requirements strengthened the inarke'
to-d- for July delivery, but AviR-n- t

nnd September sagged owing to
suspicious crop outlook. Prices ,ioed
unsettled, LjC net lower to l',r a
vunce, with Aug-Js- t $1.5314 to Jl 54 anil
September $1,531-- to $16GVj. o.its fii
lshed t,5f).,c. to lc. down, and pro-

visions varied from 10c. decline to a - e

of 2Uc.
Although traders exjiected to .e a

fairly good movement of corn, yet fiom
rural points for a week or so tho o;m r.

was general Hint loadlns of new w ie.c
wosild then turn out so brisk that -

available for corn would be relative:
scarce. In this connection the ',.
evoked comment, that the tir-- t en
wheat of the season reached Ch i

a week earlier than In KH7 In-

timates that Canadian mills wer- - ; -

duclng 4.000 to 5,000 barrels of
flour a day tended also to g.ve (irmr.ess
to Immediate demand for corn

lVIIFXT -- I'n.'hir sa'e, n.r, n .,

New York of No. 2 red winter n i,

I. t i t t.lti. Til t
.11 the , lo.e nf the week wns rv '
nble for hiirve.llng operations ar ,
showers were reported In port!.-
Northwest. w,here moisture is n vv si
be needed The Gmernment rep .rl
published Tuerday and Is ixpe. -.

moderate lns.es from the June
COItN Mnrket showed a en s'

undertone throughout the greater !.
tho day This was attributed

In the cash position wh' '
r fleeted In an ndvance of li,r f .r
The domestic cash demand was
prices were ery Arm In the 1! i

vlth fresh shelled No 2 yellow- i'..--
.

1198,: No. 3 ellow, 11 SS'.
freight New York.

DATS laical cash market '
standard quoted nt 90 4c ; No .
904c., No 3 white, 9"c N" (
S94C.1 fnncy clipped whits. 9Hfi(r
dlnary clipped white. 894591vator

It YK Market nrm. No 2 8 , .

II. 75, cost and freight New lm.
IIAKI.KY Market steady

8123ll30. malting, S130Q13r '
freight s'ew York

HAY Market quiet. No 1 : ("
No. 2. II 301 to: No. 3, lit;,
plnr. OOtfSOc

CHICAGO PRICKS

con.s' open
July. . . 151';
August. . . 153',
September. 1554

OATS
July. .
August . .

September.
LAItl- )-

July
Septemlier.

RIH- S-
July
Septeinlter,

PORK
July
September.

718;
7P;
70.

26 00
26.25

45.10

INTK1

High.
152i
154t
156

73

7l4
70;

26 0
26 23

45.10

Low
1514
1534
1514

71
TIP.
694

97
26

A 60 21 60 2t 50

44 66 44 60

23

10

(( 15

4 80

ItlOH TtnCHIITS

Cl'ise

((
(I

Wheat (01.
Saturdsy .... 657.0O0 T60
Lsst week H), 6)3 is) I

Last year 21.C0 779.C"'

SCABOARD CLKARANCI.
Flour. Whesl

Saturday Jl.osi
Last week 4,000 II.OVi
l.s.t year 19,000 4

SUGAR STOCKS,

niil Ask

it (

t n r

li 0

Card Am 18 :0 Manatl
Card-A- pi 0 s I.Msnsli pf - "
C Agulrre .11 lki IMat Am
Falsrdo 10 b Mat Am nf '

Federal 88 91 'Muhigan
Federal pf 90 91 IN'alloiia:
(It West 2.. Ji) 'N Ninuero
Gt We.t pf 106 108 IS Cecil. .1

Guantaiiamo f.' "( (WiIm pi
June t 1:0 130 IWarner

RENT INSURANCE
Monthly Inionie Insurance w pr.
home fur uur family etiminen ir
death. Send your date of ' -

tratlon CM It I. US D. DI'l'AV
Street, UruoJ.lin, N Y.

I


